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Cyclical Forecasts: Growth, Inflation & Liquidity

Growth Forecasts: Real GDP Inflation Forecasts: Headline CPI
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Cyclical Forecasts: Growth

Growth Forecasts: Real GDP
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Cyclical Forecasts: Inflation

Inflation Forecasts: Headline CPI
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Cyclical Forecasts: Liquidity

Liquidity: Reserve Balances
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Macro Gauges: Growth

Growth Monitor: Economic Breadth vs. GDP
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Macro Gauges: Inflation

Inflation Monitor: Inflation Impulse vs. CPI
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Macro Gauges: Liquidity

Liquidity Monitor: Liquidity vs. Yield Curve
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Markets: Regime Probabilities

Prometheus Market Regime Probabilties
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Recession Probabilities

Recession Probabilities: Real-Time vs. NBER Dated
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Real GDP Estimates vs. Official Data

Real GDP: Estimates vs. Official Data
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Contributions to Monthly GDP Changes

Contributions To Monthly GDP Changes Real GDP: Most Recent Months Composition
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Household Spending: Personal Consumption & Retail Sales

Household Spending: Personal Consumption & Retail Sales
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Real Investment: Monthly Estimates

Yearly Change %
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Real Government Spending: Monthly Estimates

Real Government Spending: Monthly Estimates
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Trade: Real Exports

Trade: Real Exports
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Trade: Real Imports

Trade: Real Imports
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Nominal GDP Composition: Monthly Estimates

Nominal GDP Composition: Monthly Estimates
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Real GDP: Consumption & Investment

Real GDP: Consumption & Investment
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Real Employee Income: Sequentials

Real Employee Income: Sequentials
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Nominal Employee Income: Sequential Composition

Nominal Employee Income: Sequential Composition
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Nominal Income: Drivers by Industry

Nominal Income: Drivers By Industry
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Nominal Employee Income: Compositions

Nominal Employee Income: Composition, Most Recent Month
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Retail Trade

Leisure and Hospitality

Durable goods

Censtruction

Wholesale Trade

Mining and Logging
Transportation and warehousing
Information

Financial Activities

Utilities

Other Services

Nondurable goods

Education and Health Services
Professional and Business Services

Total

Nominal Income |Employment Real Wages Hours
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0.01%
0.00%
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Nominal Employee Income: Drivers
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Nominal Employee Income: Industry Contributions

Nominal Employee Income: Industry Contributions
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Nominal Employee Income: Yearly Growth & Diffusion

Nominal Employee Income: Yearly Growth & Diffusion
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Real Employee Income: Industry Contributions

Real Employee Income: Industry Contributions
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Real Employee Income: Yearly Growth & Diffusion

Real Employee Income: Yearly Growth & Diffusion
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Employment: Industry Contributions

Employment: Industry Contributions
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Employment: Yearly Growth & Diffusion

Employment: Yearly Growth & Diffusion
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Hours Worked: Industry Contributions

Hours Worked: Industry Contributions
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Hours Worked: Yearly Growth & Diffusion

Hours Worked: Yearly Growth & Diffusion
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Employee Income: Real Wages

Employee Income: Real Wages
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Real Wages: Yearly Growth & Diffusion

Real Wages: Yearly Growth & Diffusion
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Employee Income: Wage Inflation

Employee Income: Wage Inflation
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Wage Inflation: Yearly Growth & Diffusion

Wage Inflation: Yearly Growth & Diffusion
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Consumer Equities: Earnings Exp. vs Real Employee Income

Consumer Equities: Earnings Expectations vs. Real Employee Income
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Consumer Equities: Valuations vs. Earnings Expectations

Consumer Equities: Valuations vs. Earnings Expectations
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Relative Return Monitor: Consumer Equities vs Market

Relative Return Monitor: Consumer Equities vs Broad Market
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Sequential Monitor: Nominal Personal Income

Sequential Monitor: Nominal Personal Income
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Sequential Monitor: Nominal Income, Uses

Sequential Monitor: Nominal Income, Uses
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Real Income: Sources

Real Income: Sources

15%

10%

" / L, ’ % - \ 5 ‘ .
0o el Wikaa A\ ' N WS g “w'“/\"i“’~
R Yo ——

Contribution To Yearly Change %
9]
S

5%
PP TR TR SN, SR - JC, A SRR SN GRS PN S T S S, W S S ¥
RN S AN A AR A AP SN S SN LN L. LR s MR P P PP P\

Em Net Transfers mmm Owners Rental Income B Asset Income I Wages Income



PROMETHEUS &

Asset Income: Major Drivers

Asset Income: Major Drivers
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Real Income: Uses

Real Income: Uses
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Savings Rate

Savings Rate
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Income and Interest Expense

Income vs Interest Expense
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Sequential Monitor: Nominal Spending

Sequential Monitor: Nominal Spending
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Sequential Monitor: Real Spending, Uses

Sequential Monitor: Real Spending, Uses
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Real Personal Spending, Uses
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Real Spending: Major Drivers

Real Spending: Major Drivers
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Real Spending: Top & Bottom Drivers

Real Spending: Major Drivers
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Real Spending: Diffusion Index

Real Spending: Diffusion Index
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Cyclical Monitor: Real Spending

Cyclical Monitor: Real Spending
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Real GDP Impact: Consumption
Real GDP Impact: Consumption
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Labor Market Monitor

Labor Market Monitor: Employment Drives GDP Cycles
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Macro Drivers of Employment

Labor Market Monitor: Macro Drivers Of Employment
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Population Growth Trend vs. Labor Force Growth

Labor Market Monitor: Population Growth Trend vs. Labor Force Growth
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Cyclical Employment Growth

Labor Market Monitor: Cyclical Employment Growth Limited By Unemployment Rate
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Unemployment Composition

Labor Market Monitor: Unemployment, Composition
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Job Openings Composition
Labor Market Monitor: Job Openings, Composition
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Initial Jobless Claims Composition

Labor Market Monitor: Initial Jobless Claims, Composition
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Continuing Claims Rates vs. Initial Claims Breadth

Breadth Monitor: Continuing Claims Rate vs. Intial Claims Breadth
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Labor Markets: Jobless Claims Measures
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Jobless Claims: Recent History vs Recessionary Avg.

Jobless Claims: Recent History Relative To Recessionary Averages
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Labor Market Cycles: Jobless Claims

Labor Market Cycles: Jobless Claims

4.00
3.00

2.00

L l . h | ' { (" [
A T, it o ALY i el
1.00 N\ A / 1 "{! -m ! | , " 71 \
\ , J N ] .
\ HV‘- »h | ,}\ '/_ir

0.00 “ ﬂ ‘ | '

-1.00 | ‘1 / | !‘ :l '_"r \ /

-2.00 ¥ "N '

Cyclically Adjusted, Z-Scores (Inversed)
o
=
———

Jobless Claims Aggregate

Initial Claims Continuing Claims

Continuing Claims Rate



PROMETHEUS &
Sequential Monitor: Jobless Claims vs Cycle Highs

Sequential Monitor: Jobless Claims Versus Cycle Highs
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Employment Growth vs. Labor Gauge

Labor Market Monitor: Employment Growth vs. Labor Gauge

10% 150%
8%
100%

6% l
RN
& 4% ' Q] ‘

(] | M

5 { v { l ‘ "l - 50%
6 o, i ‘ 1‘ l :
5 2% l ‘ “ g
© 8
L 0% 0% =
- x
5 l' -
g 2% £
Y -50%
S -4%
&

-6%

-100%
-8%
-10% -150%

1966
1968
1970
1972
1974
1976
1978
1980
1982
1984
1986
1988
1990
1992
1994
1996
1998
2000
2002
2004
2006
2008
2010
2012
2014
2016
2018
2020
2022
2024

Employment Growth Labor Market Gauge



PROMETHEUS &

PROMETHEUS &

HOUSEHOLD BALANCE SHEET




PROMETHEUS &

Household Net Worth: Monthly Estimates

Household Net Worth: Monthly Estimates
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Household Assets: Monthly Estimates

Household Assets: Monthly Estimates
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Household Liabilities: Monthly Estimates
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Bank Credit: Major Drivers

Bank Credit: Major Drivers
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Commercial Banks: Credit Creation

Commercial Banks: Credit Creation
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Bank Credit: Composition

Bank Credit: Composition
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Bank Securities: Composition

Bank Securities: Compositon
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Bank Deposits: Composition

Bank Deposits: Composition
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Gross Investment: Credit Impulse

Gross Investment: Credit Impulse
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Nominal Business Sales: Manuf. & Trade Sales Composition

Nominal Business Sales: Manufacturing & Trade Sales Composition
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Sales & Inventories

Manufacturing & Trade: Sales & Inventories
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Retail Trade Sales & Employment

Yearly Change %
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Retail Sales: Top 6 Drivers

Retail Sales: Top 6 Drivers
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Wholesale Sales: Top 6 Drivers

Wholesale Sales: Top 6 Drivers
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Manufacturing Sales: Top 6 Drivers

Manufacturing Sales: Top 6 Drivers
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Corporate Profits: Manufacturing Contribution

Yearly Change %

Corporate Profits: Manufacturing Contribution
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Manufacturing Monitor: Nominal Sales vs. Wages

Manufacturing Monitor: Nominal Sales vs. Wages
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Manufacturing Monitor: Labor Cost Drivers

Manufacturing Monitor: Labor Cost Drivers
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Manufacturing Monitor: Labor Cost Drivers

Manufacturing Monitor: Labor Cost Drivers
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Manufacturing Monitor: Orders vs. Inventories

Manufacturing Monitor: Orders vs. Inventories
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Manufacturing Monitor: Production vs. Cap. Utilization

Manufacturing Monitor: Production vs. Capacity Utilization
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Manufacturing Monitor: Surveys vs. Sales

Manufacturing Monitor: Surveys vs. Sales
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Manufacturing Monitor: Profits

Yearly Change %
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Manufacturing Monitor: Profit Pressures vs. L/S Basket

Manufacturing Monitor: Profit Pressures vs. Long/Short Basket
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Sequentials: Durable Goods Orders

Sequentials: Durable Goods Orders
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Manufacturing New Orders: Durable and Nondurable

Manufacturing New Orders: Durable & Nondurable Contributions
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Manufacturing New Orders

Manufacturing New Orders: Quarterly Changes, Rolling
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Durable Goods New Orders: Composition

Durable Goods New Orders: Composition
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Manufacturing Orders & Industrial Production

Manufacturing Orders & Industrial Production
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Manufacturing Orders vs. Industrial Equities

Yearly Changes %
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Industrials vs. Broad Equities

Relative Return Monitor: Industrials Versus Broad Equities
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Industrial Production: Sequential Monitor

Industrial Production: Sequential Monitor
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Industrial Production: Top 10 Contributors

Industrial Production: Top 10 Contributors
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Industrial Production: Major Categories

Industrial Production: Major Categories
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Industrial Production: Top 6 Drivers
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Industrial Production: Food, Autos, and Energy

Industrial Production: Food, Autos, And Energy
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Industrial Production: Diffusion

Industrial Production: Diffusion
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Industrial Production: Expanding vs. Contracting Industries

Industrial Production: Expanding vs. Contracting Industries
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Cyclical Monitors: Prometheus PMI Composite

Cyclical Monitors: Prometheus PMI Composite
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Cyclical Monitors: Manuf. & Services Sub-Indexes

Cyclical Monitors: Manufacturing & Services Sub-Indexes
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Sequential Monitor: Motor Vehicle Sales, Composition
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Motor Vehicles Sales: Sales by Vehicle Type

Motor Vehicles Sales: Sales By Vehicle Type
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Motor Vehicles Sales: Production by Vehicle Type

Motor Vehicle Production: Production By Vehicle Type
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Motor Vehicles: Production & Capacity Utilization

Motor Vehicles: Production & Capacity Utilization
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Automobiles: Inventory to Sales

Automobiles: Automobile Inventory To Sales
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Motor Vehicles: Nominal Sales

Motor Vehicles: Nominal Sales
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Motor Vehicles: Nominal Wages

Motor Vehicles: Nominal Wages
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Relative Return Monitor: Transportation vs. Broad Equities

Relative Return Monitor: Transportation Versus Broad Equities
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Housing: Permits, Starts & Completions

Housing: Permits, Starts & Completions
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Building Permits: Sequential Trend

Building Permits: Sequential Trend
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Building Permits: Composition

Building Permits: Composition
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Housing Starts: Sequential Trend

Housing Starts: Sequential Trend
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Housing Starts: Composition

Housing Starts: Composition
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Housing Completions: Sequential Trend

Housing Completions: Sequential Trend
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Building Completions: Composition

Building Completions: Composition
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Residential Investment: Construction Slack

Residential Investment: Construction Slack
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Residential Investment: Permit Slowdown

Residential Investment: Permit Slowdown
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Residential Investment: Monthly Estimates

Residential Investment: Monthly Estimates
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Mortgage Applications: Residential GDP Pass-Through

Yearly Change %
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Mortgage Borrowing: Spread Monitor

Mortgage Borrowing: Spread Monitor
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Cyclical Conditions: Residential Investment & Equity Prices

Cyclical Conditions: Residential Investment & Equity Prices
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Single-Family Home Sales: New & Existing

Yearly Change %

Residential Spending: Single-Family Home Sales
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Housing Backlogs: Units Under Construction

Housing Backlogs: Units Under Construction
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New Homes, Inventory/Sales

Housing Supply

Housing Supply: New Homes, Inventory/Sales
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Sequentials: Construction Spending

Sequentials: Construction Spending
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Construction: Major Drivers

Construction: Major Drivers
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Construction: Residential vs Nonresidential

Contrbution To Yearly Changes %
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Manufacturing Construction: Top 6 Drivers

Manufacturing Construction: Top 6 Drivers
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Corporate Profits: Drivers

Yearly Change %
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Corporate Profits: Drivers

Corporate Profits: Drivers
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Corporate Profits: Drivers
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Corporate Profits: Drivers

Yearly Change %
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Corporate Profits: Drivers

Corporate Profits: Drivers
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Corporate Monitor: Borrowing

Corporate Monitor: Borrowing
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Corporate Monitor: Cash Assets

Corporate Monitor: Cash Assets
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Fiscal Monitor: Govt. Spending Composition

Contribution To Yearly GDP Growth %
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Fiscal Monitor: Countercyclical Deficit Spending

Yearly Change %
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Fiscal Monitor: Fiscal Spending, Seq. & Composition

Fiscal Monitor: Fiscal Spending, Sequentials & Composition
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Monitor: Sources Of Federal Spending
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Fiscal Monitor: Federal Government Revenues

Annualized Changes %
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Fiscal Monitor: Federal Govt. Revenues (Major Drivers)

Annualized Changes %
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Fiscal Monitor: Federal Govt. Spending (Major Drivers)

Annualized Changes %
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Fiscal Monitor: Federal Cash Balance

Fiscal Monitor: Federal Cash Balance
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Fiscal Monitor: Government Debt Composition

Yearly Change %
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Debt Issuance: Expected Path

Debt Issuance: Expected Path
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CPI: Sequentials

CPI: Sequentials
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CPI: Major Category Contributions

CPI: Major Category Contributions
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CPI Inflation: Major Drivers

CPI Inflation: Major Drivers
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CPI Inflation: Monthly Contributions

CPI Inflation: Monthly Contributions
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Food: Attribution

Food: Attribution
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Energy: Attribution

Energy: Attribution
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Transportation: Attribution

Transportation: Attribution
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Shelter: Attribution

Shelter: Attribution
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Inflation Drivers: High-Level CPl Components

CPI Inflation: Goods, Services, & Shelter
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Inflation Pressures vs. Headline CPI

Inflationary Pressures vs. Headline CPI
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Inflation Forecasts: Headline CPI

Inflation Forecasts: Headline CPI
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Sequential Monitor: PCE Inflation

Sequential Monitor: PCE Inflation
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Sequential Monitor: PCE Inflation, Major Items

Sequential Monitor: PCE Inflation, Major Items
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PCE Inflation Major Drivers
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PCE Inflation: Top & Bottom Drivers

PCE Inflation: Top & Bottom Drivers
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PCE Inflation: Major Drivers

PCE Inflation: Major Drivers
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QRA Monitor: Net Bills

QRA Monitor: Net Bills
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QRA Monitor: Net Coupons

QRA Monitor: Net Coupons

S Billions

1,600,000

1,400,000

1,200,000

1,000,000

800,000

600,000

400,000

200,000

(200,000)

2006

2008

2010

2012

w—Net COupons

2014 2016

w— ORA Estimate

2018

2020

2022

PROMETHEUS &

2024



PROMETHEUS &
Policy Liquidity: US Government Securities Outstanding

Government Securities Outstanding
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Treasury Issuance Monitor: Quarterly Issuance

Treasury Issuance Monitor: Quarterly Issuance
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Treasury Issuance Monitor: 1-Year Trailing Supply

Treasury Issuance Monitor: 2023-Present
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Maturity Schedule

Federal Reserve Assets

Maturity Schedule
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Liquidity: Federal Reserve Assets

Liquidity: Federal Reserve Assets
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Liquidity: Federal Reserve Liabilities

Liquidity: Federal Reserve Liabilities
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Liquidity: Reserve Balances

Liquidity: Reserve Balances
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Short-Term Liquidity Assets: Composition

Short-Term Liqudity Assets: Composition
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Liquidity Monitor: Repo Composition
Liquidity Monitor: Repo Composition
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Money Market Funds: Composition

Money Market Funds: Composition
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Financial System Liquidity Gauge
Financial System Liquidity Gauge
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Sequential Returns: Aggregate Treasury Market

Sequential Returns: Aggregate Treasury Market
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Treasury Market Returns: Monthly Contributions

Treasury Market Returns: Monthly Contributions To Monthly Returns
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Treasury Market: Total Return Contributions

Treasury Market: Total Return Contributions
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Treasury Market Macro Decomposition: 5 Year Note
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US Treasuries: Cumulative Return Decomposition

US Treasuries: Cumulative Return Decomposition, 5-Year Nominal
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Discount Rates: Changes in Futures-Implied Expectations

Discount Rates: Changes In Futures-Implied Expectations
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Discount Rates: Current Expectations

Discount Rates: Current Expectations
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Policy Rate Expectations: Levels

Policy Rate Expectations: Levels
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Term Premia Measurements: Levels

Term Premia Measurements: Levels
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Treasury Market Monitor: Govt. Asset Supply vs. YC

Treasury Market Monitor: Government Asset Supply vs. Yield Curve
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Short Rate Pressures

Prometheus Alpha Strategies: Short-Rate Pressures
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Prometheus Alpha Strategies: Term Premium Pressures
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S&P 500 Sequential Returns

S&P 500 Sequential Returns: Earnings & Valuations Decomposition
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S&P 500: Earnings & Valuation Attribution

S&P 500: Earnings & Valuation Attribution
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S&P 500 Total Returns: Sector Attribution

S&P 500 Total Returns: Sector Attribution
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S&P 500 Earnings Expectations: Sector Attribution

Contribution To Yearly Change %
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S&P 500 Valuations: Sector Attribution

Contributions To Yearly Change %
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S&P 500 Attribution: Total Return

S&P 500 Attribution: Total Return
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Equities: Cumulative Return Decomposition

Equities: Cumulative Return Decomposition
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Equity Monitor: Earnings Expectations

Equity Monitor: Earnings Expectations
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Equity Monitor: Output vs. Earnings Expectations

Equity Monitor: Output vs. Earnings Expectations
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Prometheus ETF Portfolio

Prometheus ETF Portfolio: Long-Only Allocations Prometheus ETF Portfolio: Long/Short Allocations
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Alpha Strategies: US Equities

Alpha Strategies: US Equities (S&P 500), Long/Short Alpha
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Alpha Strategy: Treasuries

Prometheus Alpha Strategies: Treasuries
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